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High-Risk Jurisdictions subject to a Call for Action — 23 October 2020

@ Send gj Print ’ Tweet

Hlgh-risk Jurlsdictions have slgnificant strategle deficlencles In their reglmes to counter money laundering, terrorist financlng, and financing of proliferation. For all countrles
Identified as high-rlsk, the FATF calls on all members and urges all jurlsdictions to apply enhanced due diligence, and in the most serlaus cases, countrles are called upon to apply
counter-measures to pratect the International financlal system from the ongoing money laundering, terrorist financing, and proliferation financing (ML/TF/PF} risks emanating

from the country. This list is often externaily referred to as the "hlack list”,

On 2 August 2020, FATF declded to pause the review process for the list of High-Risk Jurlsdictions subject 1o a Cail for Action. Therefore, please refer to the statement on these
]urlsdichcns adopted In February 2020, While the statement may not necessarlly reflect the most recent status In Iran and the Democratic Pecple’s Republic of Korsa's AML/CFT

reglme. the FATF's call for action on these high-risk Jurisdictions remalns In effect.

+ High-Risk lurisdictions subject to a Cail for Actfon — 21 February 2020

More on:

o Jurlsdictions under Increased Monltorlng

» Qutcomes FATF Plenary 23 October 2020

£ High-risk and other monitored Jurisdictions
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High-Risk Jurisdictions subject to a Call for Action — 21 February 2020
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High-risk jurisdictions have significant strateglc deficiencies In thelr regimas to countar money laundering, terrorist financing, and finanzing of proliferatan. For all countries
dentified as high-risk, the FATF calls on all mambars and urges all Jurlsdictions to apply enhancad due diflgance, and in the most serlous cases, countries are called upon to apply
counter-maasures to protect the International financlal system from the ongolng money laundering, terrorist financing, and proliferation financlng {ML/TE/PF} risks emanating
from the country. This list Is often externally raferred to as the “black llst”. * . i

1

Democratic People's Republic of Korea (DPRK)

The FATF remains concerned by the DPRK's failure to address the signlficant deficlancles In Its anti-money laundering and combating the financing of terrorism (AML/CFT)
reglme and the serious threats they pose to the Integrity of the International financlal system, The FATF urges the DPRK to Immediately and meaningfully address Its AML/CFT
deficlencles. Furthar, the FATF has serlous concarns with the threat pesed by the DPRK's illicit activitles related to the praiiferation of weapons of mass destruction (WMDs)
and Its financing. '

The FATF reaffirms Its 25 February 2011 call on Its members and urges all Jurlsdictions io advise thelr financlal institutions to give spactal attention to business relationships
and transactions with the DPRK, Including DPRK companles, financlal institutions, and those acting on thelr behalf, In addition to enhanced scrutiny, the FATF further calls on
its members and urges all jurisdictions to agply effective counter-measures, and targeted financial sanctions In accordance with appiicable United Nations Securlty Council
Reselutions, to protect thelr financlal sectors from money faundering, financing of terrorism and WMD proliferation financing {ML/TF/PF) risks amanating from the DPRK.
Jurisdictions should take necessary measures to close exlsting branches, subsidiaries and representative offices of DPRK banks within thelr territeries and terminate
correspendent relatfonships with DPRK banks, whera required by relevant UNSC rasolutians. :

Iran

In June 2018, Iran commtted to address its strateglc deficlencies. fran's action plan expired In January 2018. In February 2020, the FATF noted Iran has not completed the
action plan.[1]

{n October 2019, the FATF calied upon its members and urged all jurisdictions to: require Increased supervisory examination for branches and subsldlarles of financlal
Institutiens based in Iran; introduce anhanced relevant reporting mechanisms or systematic reporting of financlal transactions; and require increased external audiy
requlrements for financtal groups with respect to any of thelr branches and subsldlaries located In Iran,

Now, given Iran’s fallure to enact the Palermo and Terrorist Financing Conventions In line with the FATF Standards, the FATF fully [Ifts the suspension of counter-measures and
calls on its members and urges all jurisdicticns to apply effective counter-measures, In line with Recemmendation 29,[2]

* Iran wlll remaln on the FATF statement on [High Risk Jurisdietions Subject to a Call fer Action] until the full Actien Plan has been completed. If Iran ratifies the Palermo and
Tarrorlst Financing Conventions, [4 line with tha FATF standards, the FATF will declde o next steps, including whether to suspend countermeasures. Until Iran implements the

v maasures raquired to addrass the deficiencles identifiad with respect to counterlng terrorism-financing in the Action Plan, the FATF will remaln concerned with the terrarist
financing risk emanating fram Iran and the threat this poses to the International financlal systam.

{1] In June 2016, the FATF wealcomed Iran’s high-level political commitment to address Its strategle AML/CFT deficiencies, and Its decision to seek technlcal assistance In the
Implementation of the Action Plan, Since 2016, Iran established a cash declaration regime, enacted amendments to its Counter-Terrorist Financing Act and Its Anti-Money
Laundering Act, and adopted an AML by-law.

In February 2020, the FATF noted that thare are still itams not compieted and irah should fully address: (1) adequately criminalizing terrorist financing, including by remaving
the exernpticn for deslgnated groups “attempting to end foreign occupation, colonlallsm and raclsm”; (2) identifying and fraezing terrcrist assets in line with the relevant
United Nations Securlty Counll resoluticns; {3) ensuring an adequate and enforceable customer due diligence regime; (4) demaonstrating how authorities are ideﬁﬁfylng and
sanctioning unlicansed money/value transfer service providers; (S) ratifying and implementing the Palermo and TF Conventions and clarifying the capabllity to provide mutual
legal assistance; and {6) ensuring that financlal Institutions verlfy that wire transfars contain complete orlginator and beneficlary information.

(2] Countrles shouid be abla to apply appropriate countermeasures when called upon to da sa by the FATE Countrles should also be able to apply countermeasures
Independently of any cal! by the FATF to do so. Such countermeasures should he effective and proportionate to the risks.
The Interpretative Nota to Recormnmendation 19 spacifias examples of the countermeasures that could be undertaken by countries.

* This staternent was previously called "Publle Statement”

More on:

https:iwww.fati-gall.org/publicatiansshlgh-isk-and-othar. i -Jurledlctions/documents/cali-for-action-fabruany-2020, himl
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Jurisdictions under Increased Monitoring — 23 October 2020
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lurisdictions under Increased monitoring are actively working with the FATF to address stratagle deficlencles In thelr regimes to counter money laundering, terrorlst financing, and
proliferatfon financlng. When the FATF places a jurisdiction under increased monitoring, It means the country has commlited to resolve swiftly the identified strategic deficiencles
within agreed timeframes and [s sublect to Increased monitoring. This list Is often externally referred to as the ‘grey list’*

The FATF and FATF-style regional bodiés (FSRBs} continue to work with the Jurlsdictions noted below and report on the progress made in addressing the identified strategic
deficlencies. The FATF calls on these jurisdictions to complate thelr agreed action plans expeditiously and within the proposed timeframes. The FATF welcomes their commltment
and will closely monltor thelr progress. The FATF does not call for the application of enhanced due diligence maasures to be applied ta these jurisdictons, but encourages its
members to take Into account the Iafarmation presented below In thelr risk analysis.

The FATF continues to identify additiona! [urlsdictions, on an on-going basls, that have strategie deficlencles In thetr regimes to counter money laundering, terrorist financing, and
preliferation financing, A number of Jurlsdictions have not yet heen reviewed by the FATF and FSRBs.

The FATF gave the option for Jurtsdictions publicly [dentified to not report at this meeting glven their focus on addressing the Impact of the COVID-19 pandemle, The following
countries chose to report: Albanla, Botswana, Cambodia, Ghana, Maurlti us, Pakistan, and 2imbabwe. For these countries, updated statements are provided below. The following
countries deferred thelr reporting: Barbados, lamaica, Myanmar, Nicaragua, Panama and Uganda. The statements Issued In February 2020 for these jurlsdictions are included
below, but they may not necessarily reflect the most recent status of tse Jurlsdiction’s AML/CFT regime.

Afba n ia Since February 2020, when Alhanla made a high-level political commitment to wark with the FATF and MONEYVAL to strengthen the
affactiveness of Its AML/CFT regime, Albania has taken steps towards improving its AML/CFT reglme, includizg by bringing Into affect )
leglslation to implamant a register of benefictal awners, taking measures to reduca the informal economy and use of cash, and establishing
specialised teams and officlals In each district to Investigate and prosecute ML Albania should continue to work on Implementing its action
plan to address its strateglc deficencies, Including by: {1} conducting additional In-depth analysis to understand its ML risks, and enhancing
institutional coerdination and cooperation; (2} Improving the timely handling of mutual legal assistance requests; (3) estahlishing more
effactive mechanisms to detect and prevent criminals from owning or controlling DNFBPS, including by strengthening competent authorities’
powers to take necessary actions; (4) ensuring that accurate and up-to-date legal and beneficial ownership information is avallable on a tmely
basls; (3} Increasing the number and improving the sophlstication of presecutions and confiscations for ML, especially In cases involving forelgn
predicate offenses or third-party ML; (6} Improving the Implementation of targeted financlal sanctions, In particular through enhanced

. supervisory action and targeted, proactive outreach.



The Bahamas

Barbados

{Statement from February 2020)

Botswana

Cambodia

Ghana

Jamaica

{Statement from February 2020)

In Qetaber 2018, The Bahamas made a high-level political commitment to work with the FATF and CFATF to strengthen the effectiveness of its
AML/CET regime and address any related technical deficlendies. In February 2020, the FATF made the Inital determination that The Bahamas
has substantially compieted its action plan and warrants an on-site assessment ta verlfy that the implementation of The Bahamas’ AML/CFT
reforms has begun and Is belng sustained, and that the necessary polltical cammitment remains In place to sustain mplementation In the
future, Due to the Impact of the COVID-19 crlsls, the FATF was unable to conduct an on-site visit to confirm whether the process of
Implementing the required reforms and actions have begun and are belng sustained In The Baltamas. The FATF will conduct an on-site visit at

the earliest possible date.

In February 2020, Barbados made a high-level political commitment to work with the FATF and CFATF to strengthen the effectivenass of its
AML/CFT regime. Since the comptetion of Its MER In November 2017, Barbados has made progress on a number of Its MER recommended
actions ta Improve technical compliance and effectiveness, including by updating the National Risk Assessment and developlng mitigating
measures. Barbados will work to Imalement its action plan, Including by: (1} demonstrating It effectively applles risk-based supervisicn for Fis
and DNFBPs; (2) taking apprapriate measuras to prevent Jegel persons and arrangements from belng misused for criminal purposes, and
ensuring that accurate and up to date basic and beneficlal ownership Information Is available on a timely basls; (3) increasing the capacity of
the FILJ to Imprave the quallty of Its financlaf Informatian to further assist taw anforcement autharities In investigating ML or TF; [G]]
demonstrating that money laundering Investigations and prosecutions are In fine with the country's risk profile and-reducing the backlog to
complete prosacutions that result in sanctions when apprapriate; (5) further pursuing confiscation In ML cases, including by seaking assistanqé

fromt foreign counterparts.

Since Octoher 2018, when Botswana made a high-level palitical cammitment to work with the FATF and ESAAMLG to strengthen the
effectiveness of its AML/CFT regime and address any related technical deficiencles, Botswana has taken steps towards improving its AMLICFT
regime, including by assessing the risks assaclated with legal persons, legal arrangemants and NPOs, and make operational the Online Business
Registration System. Botswana should continue to work on implementing its action plan to address Its strategic deficlencles, Including by: {1}
increasing risk-hased supervision and take legislative steps to ensure that Fls and DNFBPs ara required to apply customer due dillgence
measures; {2) Improving the analysls and dissemination and the use of finandal intelligence by the FIU; (3} implementing a CFT strategy, and
Improving the TF investigation capacity of the law enforcement agencies; {4} enswing the Implementation without delay of targeted financial
sanctions measures related to proliferation financing; and {S) applying a risk-based approach to moritoring NPOs,

Singe February 2019, when Cambodla made a high-level political commitment ta work with the FATF and ARG to strengthen the effectiveness
of Its AML/CET regime and addrass any related technical deficiencles, Cambodla has taken steps towards Impraving Its AML/CFT regime, '
tncluding by promulgating a law that provides broad legal basls for mutual legal assistance (MLA), Implementing tIsk-based supervision for real
estate and caslnos, promulgating a naw AML/CFT Law to addrass most of the relevant technicat compliance deficlencles related to DD and
PEPs and a law that estahlishes the legal framework for targeted financial sanctions related ta proliferation financing. Cambedia should
continue to work on implementing Its actlan plan to address Its strategic deficiencles, Including by: (1) Incraasing law enfercement authorities’
use of mutual legal assistance through training; {2) implementing the rlsk-based supervision to banks, Including thraugh promat, proporticnate
and dissuaslve enforcement actlons, as appropriate; {3) enhaneing analysis of susplcious transaction reports and increasing disseminations to
law enforcement authorities; (4) demonstrating an Increase In ML investigations and prosecutionsin line with risk; (5) demonstrating an
Increase In the fraezing and confiscation of criminal proceeds, Instrumentalities, and property of equivalent value; (6) finalising and
implementing a Jegal framework for UN targeted financlal sanctions refated to proliferation financing and enhancing the understanding of

sanctions evasion.

Since October 2018, when Ghana mads a high-level political commitmient ta work with the FATF and GIABA to strengthen the effactiveness of
Its AML/CFI’ reglme, Ghana has taken steps towards Improving 1ts AML/CFT regime, including hy developing a comprehensive natfonal
AML/CFT pelicy based on risk identified In the national risk assessment, implementing measures to mitigate ML/TF risks associated with legal
persans and improving risk based supervision. Ghana should continue to work on implementing Its action plan to address[ts strategle
deficiencies, including by: (1) ensuring the tmely access to adequate, accurate and current basic and benefictal ownership Information; €2}
ensuring that the FILl is focusing Its activities on the risks Identified In the national rlsk assessment; and (3) applying a risi-hased approach for

monltoring non-profit organlsations.

In February 2020, Jamaica made a high-level political commitment to work with the FATF and CFATF to strengthen the effectiveness of its
AML/CFT reglme. Since the completian of its MER In November 2016, Jamalca has made progress on a number of its MER recommended
actions to Improve technical comphance and effectiveness, including by amending Its customer due diligence obllgations. Jamaica will work to
fmplement Its actfon plan, including by: (1) developing a more comprehensive understanding of its ML/TF risk; (2) Including all Fls and DNFBPs
In tha AML/CFT regime and ensuring adequate risk based supervision in alt sectors; (3) taking appropriate measures to prevent legal persons
and arrangements from being misused for eriminal purposes, and ensure thataccusate and up to date basic and heneficlal ownership
tnfarmatian 1s avallable on a timely basls; (4) taking praper maasures to increase the use of financial Information and to Increase ML
Investigations and prosecutions, in fina with the country’s risk profite; (5) ensuring the implementation of targeted financial sanctions for TF
without defay; and (6} Implementing a risk hased approach for supervislon of its NPQ sector to prevent abuse for TF purpcses,



Mauritius

Myanmar

(Statement from February 2020)

Nicaragua

{Statament from February 2620)

Pakistan

Since February 2020, when Mauritius made a high-leve! political commitment to work with the FATF and ESAAMLG to stf'engthen the
effectiveness of its AML/CFT regime, Maurltius has taken steps towards improving its AML/CFT regime, including by developing a risk-based
supervislon plan for the global business and management companies. Maurltus should continue te work on Implementing its action plan to
address lts strategic deficlencles, Including by: (1) Implamenting the rIsk-based sugervision plan effectively for The Financlal Services
Commission and focusing on diffarent stages of outreach across DNFBP supervisors; (2) ensuring the access to accurate basle and beneficlal
ownership Information by competent authorities In a timely mannar; (3) demonstrating that law enforcement have capacity to conduct money
laundering Investigations, including paraliel financial lnvestigations and complex cases; (4) Implementing a risk-hased approach for supervision
of its NPC sector to prevent abuse for TF purposes, and {5) demonstrating the adequate Implementation of targeted financial sanctions
through outreach and supervision. ’

In February 2020, Myanmar made 2 high-level political commitment te work with the FATF and APG to strengthen the effactiveness of its
AML/CFT reglme. Since the completion of Its MER In September 2018, Myanmar has proactively made progress on a number of its MER
racormmended actians to Improve technicat compliance and effectiveness, Inciuding by intreduclng varlous legislative measures and
establishing a regulatory frameweorik for the registration of hundi operators, Myanmar wilj work to Impiement its action plan, Including by: {1)
demonstrating an Improved understanding of ML risks in key areas; (2) ensurlng the suparvisory bady for DNFBPs Is sufficlently resourced,
onslta/offsita Inspections are risk-based, and hund} operators are reglstered and supervised; (3} demonstrating enhances In the use of financlal
Intelligence In LEA Investigations, and Increasing operational analysts and disseminations by the FIU; (4) ensuring that MLIs
Investigated/prosecuted In l'ne with risks; (5) demonstrating investigation of transnational ML cases with International cooperation; {6)
demonstrating an incraase in the freezing/selzing and confiscation of crimlnal proceeds, Instrumentalities, and/or preperty of equlvalant valus;
(7) managing seized assets to preserve the value of seized goods until confiscation; and {8) demonstrating Imglementation of targeted financial
sanctions related to P including trainkng on sanctions evaslon. ’

In February 2020, Nicaragua made a highJevel political commitment to work with the FATF and GAFILAT to strengthen the effectiveness of Its
AML/CFT regime. Since the completion of Its MER in July 2017, Nicaragua has made progress on a number of its MER recommended actions to
imprave technical compllance and effectivéness, Including by Increasing the use of financlal Informaticn In the Investigation and prosecution of
ML offenses and fixing Its legal framework for eriminallzing TF. Nicaragua will work to Implement Its acticn plan, Including by: {1) developing a
more comprehensive understanding of Its ML/TF risk; (2) more proactively seeking International cooperation to suppert ML investigations,
especlally with the alm of Identifying and tracing assets with ronfiscation and repatriation purposes; (3) conducting effective risk-based
supervision; {4) taking appropriate measures to prevent lagal persons and arrangements from belng misused for criminal purposes, and enstre
that aceurate and up-to-date baslc and beneficlal ownership Infarmation Is avallabie on a timely basis.

Since June 2018, when Pakistan made a high-level political commitment to work with the FATF and APG to strengthen its AML/CFT ragime and
to address jts strategic counter-terrorist financing-related deficlencles, Pakistan’s continued political commitment has lad to progressin a
number of areas in Its actfon plan, Including: taking action to Identify and sanction lllegal MVTS, Impiementing cross-barder currency and
bearar negotiable Instruments controls, improving International cooperation in terrerist financing cases, passing amendments to the Anti- ‘
Terrorism Act to Increase the sanctioning authority, financtal institutions Implementing targeted financlal sanctions and applying sanctions for
AML/CFT viafations, and controlling facllities and services owned or controlled by deslgnated persons and antities,

Pakistan should continue to work on implementing its action plan to address Its strategie deficlencles, inciuding by: (1) demonstrating that law
enforcement agencles are identifying and Investigating the widest range of TF activity and that TF Investigations and prosecutions target
deslgnated persons and entities, and those acting on behalf or at the direction of the designated persons or entities; (2) demenstrating that TF
prosecutions result In effective, proportionate and dissuasive sanctions; {3) demonstrating effective implementation of targeted financtat
sanctions agalnst all 1267 and 1373 designated terrorists and those acting for or on their behalf, nreventing the raising and moving of funds
including in relation to NPOs, Identifying and fraezing assets (movable and immavable), and prohlblting access to funds and financial services;
and (4] demonstratirig enforcement against TFS violatlons, Including ' relation to NPOs, of administrative and criminal penalties and provincial
and federal autharities cooperating on enforcement cases.

The FATF takes note of the slgnificant progress made on a number of action plan items. To date, Pakistan has made progress across all action
plan items and has now largely addressed 21 of the 27 action Items. As all action plan deadlines have explred, the FATF strongly urges Pakistan
to swiftly complete its full action plan by February 2021,



Panama

(Statement from Fehruary 2020)

Syria

{Statement from february 2020)

Uganda

[Statement from February 2020}

Yemen

{Statement from February 2020}

Zimbabwe

Since June 2019, when Panama made a high-leval political commitment to work with the FATF and GAFILAT to strengthen the effectiveness of
Its AML/CFT regime, Panama has taken some steps tawards improving its AML/CFT reglme, Including by drafting sectoral risk assessments for
the corporate and DNFBP sectors and frae trade zones, Panama should continue to work on implementing Its action plar to address its
strateglc deficiendies, Including by: (1) strengthening Its understanding of the national and sectoral ML/TF risk and Infarming findlngs to lts
national policlas to mitigate the identified risks; (2) proactively taking action to identify unlicensed money remitters, applying a risk-based
approach to supervision of the DNFBP sector and ensuring effective, proportionate, and dlssuasive sanctions agaln AML/CFT violations; {3)
ensuring adequate verification and update of beneficial ownership Information by obliged entities, establishing an effective mechanisms to
moniltor the activities of offshore entities, assessing the existing risks of misuse of lagal parsans and arrangements to defing and Implement
specific maasures to prevent the misuse of nominee sharehdlders and directors, and ensuring timely access to adequate and accurate
beneficial ownership information; and (4) ensuring effective use of FIU products for ML Investigations, demonstrating ts abillty to Investigate
and prosecute ML Involving forelgn tax crimes and to provide constructive and timely International cooperation with such offence, and
continulng to focus an MLInvesﬁgatiidns I relation to high-risk areas identified in the nationat risk assessment and MER,

Since February 2010, when Syrla made a hlgh-level palitical commitment to work with the FATF and MENAFATF to address its stratagic
AML/CFT deficlencles, Syrla has made progress to Improve its AML/CFT regime. In June 2014, the FATF determinad that Syria had substantially
addressed its action plan at a technical fevel, ncluding by criminallsing terrorlst finandng and establishing procedures for freezing terrorlst
assets. While the FATF determinad that Syrla has completed Its agreed action plan, due to the security situation, the FATF has been unable to-
conditet an on-site visit to confirm whether the pracess of iImplementing the required reforms and actions has begun and Is being sustained.
The FATF will continue to manitor the situation, and will conduct an on-site visit at the earllest possible date,

ln February 2020, Uganda made a high-level political commitment to work with the FATF and ESAAMLG to strengthen the effactiveness of Its
AML/CFT regime. Slnca the completion of Its MER in 2016, Uganda has made progress on a number of its MER recommended actions to
imprave technical compllance and effectiveness, Including conducting Its first national ML/TF risk assessment and amending the relevant legal
frameworks to addressed the technicai deficiencles In its ML and TF offences, Uganda will work to implement its action plan, Including by: {1)
adapting a national AML/CFT strategy; [2) seeking International cooperation In line with the country’s risk profile; (3) devefoplng and
Implementing risk-based supervision to Fls and DNF8Ps; (4) ensuring that competent authorities have timely access to accurate basle and
beneficlal ownership Information for lagal entities; (5} demonstrating LEAs and judiclal autharities apply the ML offence consistent with the
identified risks; () establishing and Implementing policles and procedures for Ident!fying, tracing, seizing and confiscating proceeds and
Instrumentalities of crime; (7) demonstrating that LEAs conduct TF investigations and pursue prosecutions commensurate with Uganda’s TF
rlsk profile; {8) addressing the technlcal deficiencies In the legal framewark to fmplement PF-refated TFS and implementing a risk based
approach for supervision af Its NPO sector ta prevent abuse for TF purposes.

Since February 2010, when Yamen made a high-level political commlitment ta work with the FATF and MENAFATF to address Its strateglc
AML/CFT deficiencies, Yemen has made pragress to Improve its AML/CFT reglme. In June 2014, the FATF determined that Yemen had
substantially addressed Its action plan at a tachnical level, Including by: {1) adequately crintinalising money laundering and terrarist financing;
(2) establishing procedures to Identify and freeze terrorist assets; {3} Improving its custamer due dillgence and susplclous transaction reporting.
requirements; {4) Issuing guldance; (5) developing the monitoring and supervisory capacity of the financlal sector supervisory authorfties and -
the financlal intefligence unlt; and (6) establishing a fully aperational and effectively functioning financial intefligence unit. While the FATF
determined that Yemen has completed Its agreed action plan, due ta the securlty situation, the FATF has been unable to canduct an on-site
visit ta confirm whether the procass of implementing the required reforms and actions has begun and 1s belng sustained. The FATF will N
continue to manitor the situation, and conduct an on-slte visit at the earllest posslble date. ’

Since October 2019, when Zimbabwe made a high-level political commitment to work with the FATF and ESAAMLG to strengthen the
affectiveness of its AML/CFT regime and address any related technlcal deficiencles, Zimbabwe has taken Initial steps towards Improving its
AML/CFT regime, Including by establishing a legal framewark to colfect benefical ownership Information of legal person and arrangements, as
well as completing a comprehensive assessment of Its ML/TF risks, Zimbabwe should continue to work on Implementing its acticn plzn,
includling by: (1) Implementing the national AML/CFT policy base an key ME/TF risks; {2) implementing risk-based supervislan far Fls and
GNFBPs Including through capacty bullding among the supervisory authority; (3) ensuring devefopment of adequate risk mitigation measures
amang fls and DNFBPs, Including by spplying praportionate and dissuastve sanctions to breaches; (4) developing 2 comprehensive legal
framework and mechanism to collect and malntaln accurate and updated beneficlal awnership Information for legal persons and
arrangements, and ensure timey assess by the competent autherities; and {5) addressing remaining gaps in PF-related targeted financlal
sanction framewark and demonstrating Implementation.

Jurisdictions No Longer Subject to Increased Monitoring by the FATF



| CEI and The FATF welcomes Iceland’s significant prograss in improving Its AML/CFT regime. Iceland has strengthgned the effectiveness of its AML/CFT
regime and addressed related technlcal deficiencles to meet the commitmants In its action plan regarding the strategic deficlencles that tha
FATF Identified in October 2019. lceland Is therefore no longer subject to the FATF's increased monitorlng process. Iceland wilk continue to
work with the FATF to improve further Its AML/CFT regime.

Mongo“a The FATF welcames Mongolla's significant progress in Improving Its AML/CFT regime, Mengolia has strengthened the affectivenass of its
AML/CFT reglme and addressed related technlcal deficlencies to meet the commitments In Its action plan regarding the strateglc deficlencles
that the FATF identified in October 2018. Mongllz Is therefore no longer subject to the FATF's increased monltoring process. Mongolla will
continue to work with the APG to imprave furthar its AML/CFT regime.

* This statement was previously calfed "Improving Global AML/CFT Compliance: On-going Process",
More on:
+ High-Risk Jurlstiictions subject to a Call for Action
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