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[ICP 16.1]
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The supervisor requires the
insurer’ s ERM framework to
provide for the
identification of all
reasonably foreseeable and
relevant material risks and
risk interdependencies for
risk and capital
management.

[ICP 8.1.5]
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The risk management system
should take into account
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all reasonably foreseeable
and relevant material risks
to which the insurer is
exposed, both at the
insurer and the individual
business unit levels. This
includes current and
emerging risks.
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